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Hacrosimmii Tom 260(302) — 310 ouepeaHoii Bbimyck 302 - TOMHOIO
HN3panus, koropsiii npoaoskaer JUAJIOI —- OBPAIIEHUE k couuymy
IlnaHeTsl, rocyiapcTrBaM M HApOAaM - HAIIUM COBPEMEHHHUKAM |
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CTAHYT Ppe3yJbTATOM [elCTBMI TOCYAapCTBEHHO-YIPABJICHYECCKHUX,
MOJUTHYECKUX, HAYYHBIX ...3JIUT, MUJLUIHOHOB HAPOJAHBIX MaCC».
A.Komaposa

KomapoBa Aummna HBaHoBHa — pexkrop MekayHapoaHOH akajieMHM MeTOJ0JOTMU TIOCYJapCTBEHHOI0
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B unciie 47 HanipaBJIeHUN Halled MHOTOJIETHEN HAYUYHO-
NPaKTUYIECKOU EATEIHPHOCTH 0CO00€ MeCcTO 3aHNMaeT IMpodjieMa
Poccuu kak rocygapcrBa INIaHETAPHOTO MacHITada, Kak ocodast
cTpaHa — CTPaHAa 0COOOT0 UCTOPUUECKOIO MpeAHa3HAYEeHUA.

Poccusa — 3TO IPOCTPAHCTBO MCTOPUYECKON HEOTHEMJIEMOU
OTBETCTBEHHOCTH U KAaK 00JIBIIIOI0 rOCyAapcrBa, M KaK KOraa-ro,
U 0oJiee TOTO — B OyaAylieM BEeJIUKOMU Jiep:KaBbl,

KaK cOOMpaTeJbHUIIBI 3€M€EJIb 1 HAPOJAOB,

KaK 0CO0OO0ro TUIa MMBWIN3AIUH,
MHTErpUPVYIOIIEN INBUWIN3AIMU, B OTJINYUE OT
KOJIOHUW3YIONIEH CTPAHbI INBUJIN3AINH,

00pa3I1bl YEero nNoKasbiBaeTr 3ama.

B reonoJiMnTUYECKUX yCJAOBUAX II00ATBHBIX YTPO3 MUPY
coBpeMeHHaA (pakTuueckas
1 pyTypoJsiornueckas MupoBas poJb Poccun

IIOCTOAHHO BO3pacracrt.
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@opMUpYOIIASICH  HbIHE  O0IeYe/I0BeUYeCcKas
HUBUJIM3ANUSA 032a004eHA 3aMpPOCOM HA COLHUAJIBHYIO
CNIPaBeJIMBOCTb, KOTOPOl B HACTOsIIIiee BpeMs HeET
aJIbTEPHATHUBDI.

N cymHoOCTb 3TOr0 SIBJIEHHSI, 1 OTPAKAIOLIAS €ro
HAy4YHasi KaTeropmsi «CHpaBelJIUBOCTB» - 3TO
packpbiTHe cydcTpaTa (mozo, umo nexcum 6 0ocHoge)
o01IecTBa COUMAJBHOM CIPABEAJIMBOCTH, KOTOPbBIH
CBOEd MHOTOITPAHHOCTHI0O XapaKTepu3yeT He TOJIbKO
Bce cdepbl KU3HEAEATEJIHLHOCTH O00IIEeCTBA, HO M
rJIABHOE oOmpeaeasieT Mepy COBOKYIHOCTH JTyXOBHO-

HPABCTBEHHBIX IEHHOCTEH - YpPOBEHb ero
YEJIOBEYHOCTM.

IHoyemy IlenTpoOank He caesaer KpeauTshl B Poccum
nemeBbIMHU, Kak B EBpone. beaskos H. / «Poccuiickast
(pycckas) HUBUJIM3AIMA: UCTOPUS, peaJivu,

nepcnekTuBbl». I'i1. pea. Komaposa A.U. Bein.14. Tom
260 (302). M., 2020.
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ITouemy IleHTpOOAHK HE caeiaeT
KpeauThbl B Poccun aemieBbIMHU, Kak B
EBpomne

MOXHO JIM OTHUM TIPOCTHIM PENIEHUEM
3aIyCTUTh MAaXOBUK POCCUKMCKONW S3KOHOMUKH?

EBI'EHUI BEJISIKOB

Ecnu oOHYMTE IPOIIEHTHYIO CTaBKY, TO cOeperath cTaHeT HeBbIronHO. Hacenenue Oyner Opath

KPEAUTHI U MOKyMaTh ToBapsl Doto: Shutterstock

Wrak, curyamus - Mbl 3aCTpsUTd B SKOHOMHYECKOM Oosiote. CTHMYIJIOB JJisi Pa3BUTHS Y
Oou3Heca HeT. HamoroBas Harpyska 3ampeaenbHas. 3apIuiaThl POCCHUSIH HE YBEIUYHBAIOTCA.
[Touemy? HekoTopble sKcIepThl CUMTAIOT, YTO BCE €0 B KiIIOUEBOM cTtaBke. Moi, eciu ee
cHU3UTh 10 Hyns (kak B llltatax m EBpocorose), TO u MBI 3aKUBEM HE Xyke. Tak moyemy ke He
KOMMUPYeM yCHemHblid onbIT? Yero 6ommcs? MBI pemmiid CTOJKHYTh B 3a0YHOM JUCKYCCHU
nomynsipHoro Onorepa, mpennpuauMarens u3 Jlongona TatesHy ColOBbEBY U JAHPEKTOpA
JenapTaMeHTa JeHeXHOo-KpenuTHon monuTuku [Ib Anekces 3abotrkuua. BoT uto m3 3TOrO
MOJIYYHIIOCH.

1. Yo BakHee - mH(IALMS WIN LleHA KpeauTa?

Ha Bompocer o ciaumkom Beicoko#M ctaBke B L[b orBewanu Ttak: «llomoxxaure HEMHOTO.
CHavayia mobopeM HH(DIAINIO, 2 TTOTOM OyJIeT CHUXaTh CTaBKYy». HO HEKOTOpBIE SKCIEePTHI
CUMTAIOT, YTO BCE HYKHO JIeJIaTh POBHO HA00OPOT.


https://www.kp.ru/daily/author/2832/

Tarbsana CosioBbeBa:

«MexaHu3M BO3HHUKHOBEHUS WHQIAIMU TpeneabHo mpocT. [loutm mo0oit Ou3HECMEH
MOJIB3YCTCA KpCAUTAMMU. On 3aKj1agbIBacT BBIIIJIATHI 6aHKaM B CTOMMOCTb TOBapa HJIU YCIYI'Hd,
MBITAsICh BO3MECTUTh MOTEPH Ha KpeauTe. Tem cambiM packpyuuBaercs uHpsusa. Korna 11b
TOBOPUT, YTO MPOLCHT MO KPEAUTY TAaKOW BBHICOKUHN, IOTOMY YTO B CTpaHe OoJbIIas HHIAIMS, -
9TO MOJAMEHA IPUUUHBI U CIICCTBUSY.

Taresaa CoioBhEBA.

AJiekceii 3a00TKHH:

«Jlomnst KpeTUTOB B MHBECTULIMSAX KOMIAHUI HeBbICOKa (0K0I10 10%). BrusHue cTaBoK 1o HUM
Ha UTOTOBYIO LIEHY MPOYyKTa B pO3HHUIE HE3HAUUTEIbHO. KoMnanuu npu pocre uszaepxex Oyayt
MOBBIIIATH IIEHBI TOJIBKO B KpaifHeM ciydae. Mbl 3TO XOPOIIIO YBUAETH B HaYase MPOIIIOTo roja.
[Tpu noeimennn HJIC xoMmaHum HEpEAKO CHUXAIHM MPUOBUIb, HO HE TOBBIMIATH IEHBI IS
notpedurTeneil, onacasch MOTEPATh KIUESHTOBY.



Kcraru, nadusauus B ctpane yxe Himke 3%. A 1b obemanue craep:kan M crajd CHUKATh
cTaBKy. MeHbIIe 4eMm 3a roJi oHa ynana ¢ 7,75% no 6% rogossix. 1, ckopee Bcero, Oyaer maaath
nanpie. Ho TouHo HE 10 Hyns.

Auexceil 3a00TKUH.

2. A ecJ1M OIIYCTHM /10 HYJISl, YTO CIAYYHTCHA?

TarpsHa ConoBbEBa PUCYET HIICATBHYIO KapTHHY Oyayniero. Mo, cpa3zy Bce OaHKH BO3bMYT
6ecrutataele kpenuTsl B L|b. Bee muBecTopsl npuberyr B 6aHku 3a JeHbramMu. Bo3bMyT y HHUX
TPUWUIHOHBI pyOseit. TyT e HauHyT CTPOWTH 3aBOJBI MO Bcel cTpane. I B Gopnbe 3a Kaaphbl
CTaHyT IpeylaraTh CHOrcIIMOaTeNbHbIE 3apIIaThl COTPYIHUKAM.

Tarbsina CosnoBbeBa:

«JleHbrM HAaYHYT BpamaThCs B 9)KOHOMUKE U TPATUTHCS HA 3aKyNKY 000pyI0OBaHMUs, 3apILIATHI.
Yepe3 mapy mecsueB noiger ormara B 200 Teicau pyOneit mis cneuuanuctoB. Haunyt
HaKJIaJ(bIBAThCSA HAJIOTH. JTO emie oT 9 no 12 tpnau pyOnei B roj mmocoM kK OromxeTy. Uepes
MOJIT0/1a-TOJl Ha 3TU JAEHbI'M MOXXHO IOJHUMATh 3apIulaThl OOKETHHKaM. MHUHUMYM BIBOE.
Janbiie - pazButue Bcex MHAYyCTpuil. bym crpoutenscTBa. [lonoBruHa rpaxkaaH Xo4ueT yIyqllIuTh
cBou ycnoBus. Imoteky MokHO OyieT Opath 1o 2% ro1oBbIX. PIHOUHBIHM cripoc Ha *KUJIbe OyaeT
OTPOMHBIM.

B IIb cumTaroT Takyi KapTHHKY HepealbHOU. [locie pe3koro oOHyNEHHUS CTaBOK MOXKET
Mpou30UTH 0OpaTHOe - runepuHdIsamus. A 3To oTkar Ha 20 et B mporwioe. Tak, Hampumep,
CIIyYMJIOCh B ApreHTHHE, rie nHanus npessimaet 50%.

AJgexceii 3a00TKHH:

«agaiite mpeacraBuM, yto L{b o6Hymua craBky. Uto npoucxoaut B s3xkoHoMuke? Kpeautst
CTaJI O4eHb JocTynHbIMU. COeperarsh cTano HeBbIroAHO. Hacenenue Oepet KpeauTsl U MOKYIaeT
TOBAphI U YCIYTU. BU3HEC BUIUT, YTO CIIPOC pacTeT, M CTPEMHUTCS Ha 3TOM 3apaboTats. Kak? Bo-
IEPBBIX, 3@ CYET IPOCTOrO MOBBIMIEHUS LIeH. BO-BTOpBIX, OM3HEC aKTHBHEE HHBECTUPYET B
pacuupenue npousBoacTBa. Ho 3To 3aHMMaeT Bpems, a cripoc BeIpoc yxke ceituac. MHbsms



pasronsierca. CTaBKU MO KpeAuTaM UAYT BBepX. baHku He XOTAT paboTaTh B YOBITOK, BKIIOYAIOT
OXHJIAeMyI0 MHQISAIHUIO B CTAaBKU. PealbHBIC JOXOABI HACENEHHS COKPAIIArOTCs, WHQIAIHS
ChEaeT POCT 3apIiar. Y (GUpM HAUMHAIOTCS MPOOIEMBI C 0OCITY)KUBAaHUEM KPEAUTOB, CTaBKH 110
HUM pacTyT, a IUIaTeKECIIOCOOHOCTh KIMEHTOB IMajaeT. HaumHaroTcs mpocpoyky, OaHKH
(bUKCUPYIOT YOBITKH. YPOBEHb JKU3HHU MaAaeT, 0eTHOCTh pacTeT. M Bce 3T0 OBICTPO MPUBOIUT K
HSKOHOMUYECKOMY CIIaIy».

Kakue pa3Hble ToukH 3peHus, He npasaa Jiu?!

3. Iloyemy Ha 3anmane 310 padoraer, a 'y Hac He Oyner?

Taresina CoJ0BbEBa CUMTAET, YTO 3TO 3aroBop. Moi, MexayHapOaHbI BAIIOTHBIA (OHT
CIELHUAJIBHO JAaeT HENpaBWIbHbIE PEKOMEHJAUUU DPA3BUBAOIIMMCS cTpaHaM. M TeM caMbIM
TOPMO3HUT UX POCT 3KOHOMUKHU. A Haul [1b BepUT B 3TH «CKa3Km».

Tarbsina CosloBbeBa:

«Ecnu mepeBecTH C JIOKHO-CIOXKHOTO 3KOHOMHMYECKOTO SI3bIKa Ha MPOCTOW PYCCKUH, TO
pexomeniannu MB® takue: Bbl, Poccus, - KOJIOHUS, IO3TOMY BaM HU3KUE CTAaBKU HE MOJIOKEHBI.
Hawm, pa3ButbImM cTpanam, yuTai, BallluM X0351€BaM, - [I0JI0’KEHBI, @ BaM HET. Bbl Ty3eMI11ibl, BbI UMU
cebe a3 mpokonute. B Poccum Tperh MHpOBBIX OOrarcTB, AaKe MOJ ITOT AKTUB MOXKHO
BBIIIYCTUTh TOHHBI HAIIMOHAIBHOW BallIOTHI 0e3 Maneiiieir yrpo3sl uH(uauuu. [loTeHmnman
W3TOJIOJIaBIIEHCS SKOHOMUKH OIPOMHOM CTpaHbl TaKOH, 4TO nedatHbii ctaHok L{b moxuo 10 met
HE BBIKJIIOYATh, U SKOHOMHUKA BCE BJIMBAHMS IOIJIOTUT, KAK PACTPECKABIIASACS OT MHOTOJETHEH
3acyXH M04YBa BOy. M 3TO BO3MOYKHO OYKBAJIBHO 32 OJIMH JIeHb. BOT M MOTYyYUTCS ypOBEHB KU3HU
HE IIPOCTO Kak B EBporie, a HAMHOTO BBIIIEY.

B LIb cunrarot, 4To He Bce Tak npocro. Hatu KopoTkyro nopory xouercs Bcerna. Ho, kak u
B Cllydae C OOBIYHBIM HAaBHTaTOPOM, 3TO MOXET 3aBECTH B TYIHUK, U3 KOTOPOTrO MOTOM Oyner
CJI0’KHO BbIOpaThesa. U mpuaeTcs Bce HaUMHATh CHavaa.

;\Ax \EA‘ _

[Tevarssnii cranok I[b moxuO 10 7JeT HE BHIKIIFOYATh, M SKOHOMHKA BCE BJIHMBAHUS
nornotut®oro: BJA/IMUMUP BEJIEHTI'YPUH
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Autekceii 3a00TKHH:

«Ilepedpazupys JIbBa TosicToro, Bce IKOHOMHUKH HECUYaCTJIMBBI MO-cBoeMy. [losTomy
BBIIIUCBIBAHUEC JKOHOMHYCCKHUX PCHCITOB - ACJI0 HWHIAWBUAYAJIBHOC. Ecmn AHI'MHYy JICYUTDb
AHTUOMOTHKOM - 3TO pabOTaeT, a €CJIM Cep/lie - He 0ueHb. ECTh HeMano npruMepoB, KOrjaa BiacTu
IBITAINCH CKOMMPOBATH YCIICUIHBIN ONBIT APYTHX CTPaH, HE CYUTAACh C OCOOCHHOCTSMHU CBOEH
SKOHOMUKH. Hanpumep, BaimtoTHOE TipaBiieHre B [ OHKOHTe IpeKpacHo cpaboTano, a B ApreHTHHE
- HEeT. DKOHOMHUYECKOE YyZ0 B UCTOPUM - YHUKAIBHOE SIBJIEHUE, JUIsI KOTOPOTO HYKHO YIauHOE
COBMaJIeHUE MHOTHX (DaKTOPOBY.

ITo cnoBam 3a00TKMHA, €CIM EHCTBOBATh CIHMIIKOM PE3KO, TO MOXHO JIMOO IMEepeieTeTh B
runepuH@IsIuo, 160 B nedasanuio, kak B Snonun. M BTopoe MOXKeET ObITh 1aXe XyKe - IOTOMY
YTO B 3TOM CIJIy4ae B IKOHOMHKE BOOOIIE MOKET MPOMACTh CIIPOC. 3aueM MOKYIMaTh CETOIHS, €CIIN
3aBTpa Bce Oyner aeueniue? A 3To emle 0osiee KOPOTKUHM MyTh K SKOHOMUYECKOMY KPU3HUCY.

HArmnagHo KAKME TTPOLIEHTDI 7
Y LEHTPOBAHKOB APYTVIX CTPAH |

——

[AHrm/lﬂ 0,75%

> [ Anoxus -0,10%

Kutan 4,15%

Irurpuis MONYXUH/Komcomonsckas npasna

Asctpanua 0,75%

CWA 1,75%

bpasunua 4,25%

OTpuuaTen bHble CTaBKU
nnn HoMb NPoOLUEeHTOB

ApreHTuHa 48%

Mo fgaHHbIM opuUmanbHbIX canToB LIB pasHbIX CTpaH.
[Ipouentnsie craBku y LIb npyrux crpan.doro: JIMUTPHUM ITOJTYXWH

HUTOTO

B IIb cuwmraroT, 4YTO [EWCTBOBATH JIyYIllle OCTOpPOKHEE. MENKUMH IIaKKaMH.
OpueHTupoBaThCsi Ha Ty NOJUTHUKY, KOTOPYIO HCIOJB3YIOT IOXOKME€ Ha Hac CTPaHbl -
Hanpumep, Kurait, Uaaus u bpasunus. Poct y Hux naxe Beie, yem B LllTatax u EBpone, a ctaBku
- 4 - 5% rogoBeIx. Jo 3THX ypoBHEH ocTanock coBceM HeMHoro. Hy a Bce octanbHOE (CTaBKU
HAJIOTOB, OM3HEC-KJIMMAT U MPUTOK HHBECTUIINN) yke B komreTeHuu He 1[b, a mpaButenscTBa.

BOIIPOC - PEBPOM

Kak Bce 3T0 KacaeTcsi IpoOCTOro yeJioBeKka?
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KitoueBas craBka BIMSET U Ha HallM KOIIEIbKU. BhICOKME MPOLIEHTHI XOPOIIM AJIS TEX, KTO
NepKUT JIeHbI'M Ha BKiagax. Ho crpajmatoT Te, KTO XodeT B3ATh KpeauT. Huskue craBku
JIEUCTBYIOT Ha000poT. OHU CTUMYIHPYIOT JIFOJICH HE KONUThH JICHBIH, a 0oJbIne Tpatuth. OHU
HO3BOJISIIOT KYIUTh KBapTUPY B UIIOTEKY ¢ MUHUMAJIbHOW MeperyiaToi, a He 3aIIaTUTh B UTOre
JBe-Tpu cTouMocTH. [IpaBna, y HU3KMX CTaBOK €CTh XKHUPHbIM MuHyc. Korna unoreka ctaHoBUTCA
CJIMLIKOM JIOCTYIIHOM, CIIPOC Ha JKWJIbE BBIPACTaeT B Pa3bl. A OT 3TOr0 KBAPTHPBI PE3KO
nopoxarot. B Begymux crpanax EC 1ieHbl Ha HEABUKUMOCTD OBIOT pEeKOPABI. DKCHEPTHI O0SATCH,
YTO My3bIPb CKOPO JIONHET. B kpymHbIX roponax I'epmaHum KBajgpaTHBI METp 3a MATh JIET
noopoxai ByiBoe. M Bce n3-3a aHOMaJIbHO HU3KHMX CTABOK IO UIoTeke. KpeauTsl MecTHbIe OaHKu
JIAl0T JeIIEBbIE, HO PACX0/ibl HA MOKYIIKY >KUJIbs BBIXOAAT KOCMUYECKHE.
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